
































































GLOBAL POVERTY PROJECT UK

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Accounting policies (continued)

  

2.3 Income

All income is recognised once the Company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Grants are included in the Consolidated Statement of Financial Activities on a receivable basis. The
balance of income received for specific purposes but not expended during the period is shown in the
relevant funds on the Balance Sheet. Where income is received in advance of entitlement of receipt,
its recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

  

2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on raising funds includes all expenditure incurred by the Group to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Group's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

  

2.5 Government grants

Government grants relating to tangible fixed assets are treated as deferred income and released to
the Consolidated Statement of Financial Activities over the expected useful lives of the assets
concerned. Other grants are credited to the Consolidated Statement of Financial Activities as the
related expenditure is incurred.

  

2.6 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Group; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.
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GLOBAL POVERTY PROJECT UK

(A Company Limited by Guarantee)
   

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

19. Statement of funds (continued)

Statement of funds - prior year

Balance at
1 January

2021
£

Income
£

Expenditure
£

Balance at
31

December
2021

£

Unrestricted funds

General Funds - all funds 586,080 2,057,992 (1,995,540) 648,532

Restricted funds

Restricted Funds - all funds - 101,565 (101,565) -

Total of funds 586,080 2,159,557 (2,097,105) 648,532

20. Summary of funds

Summary of funds - current year

Balance at 1
January

2022
£

Income
£

Expenditure
£

Balance at
31

December
2022

£

General funds 648,532 1,956,933 (2,047,785) 557,680

Restricted funds - 105,262 (105,262) -

648,532 2,062,195 (2,153,047) 557,680
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GLOBAL POVERTY PROJECT UK

(A Company Limited by Guarantee)
   

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

20. Summary of funds (continued)

Summary of funds - prior year

Balance at
1 January

2021
£

Income
£

Expenditure
£

Balance at
31

December
2021

£

General funds 586,080 2,057,992 (1,995,540) 648,532

Restricted funds - 101,565 (101,565) -

586,080 2,159,557 (2,097,105) 648,532

21. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds
2022

Total
funds
2022

        £         £

Tangible fixed assets 8,257 8,257

Current assets 638,088 638,088

Creditors due within one year (88,665) (88,665)

Total 557,680 557,680

Analysis of net assets between funds - prior year

Unrestricted
funds
2021

Total
funds
2021

        £         £

Tangible fixed assets 10,780 10,780

Current assets 766,087 766,087

Creditors due within one year (128,335) (128,335)

Total 
648,532 648,532
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GLOBAL POVERTY PROJECT UK

(A Company Limited by Guarantee)
   

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

22. Reconciliation of net movement in funds to net cash flow from operating activities

Group Group
2022 2021

£ £

Net income/expenditure for the year (as per Statement of Financial
Activities) (90,852) 62,452

Adjustments for:

Depreciation charges 12,311 10,565

Amortisation charges 1,776 810

Decrease/(increase) in debtors 137,848 (369,132)

Increase/(decrease) in creditors (39,670) 62,171

Net cash provided by/(used in) operating activities 21,413 (233,134)

23. Analysis of cash and cash equivalents

Group Group
2022 2021

£ £

Cash in hand 285,928 276,079

Total cash and cash equivalents 285,928 276,079

24. Analysis of changes in net debt

At 1
January

2022 Cash flows

At 31
December

2022

£
£ £

Cash at bank and in hand 276,079 9,849 285,928

276,079 9,849 285,928

25. Pension commitments

The Group operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Group in an independently administered fund. The pension cost charge
represents contributions payable by the Group to the fund and amounted to £29,007 (2021 - £26,282).
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GLOBAL POVERTY PROJECT UK

(A Company Limited by Guarantee)
   

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

25. Pension commitments (continued)

Contributions totaling £6,479 (2021: £5,466) were payable to the fund at the balance sheet date.

26. Operating lease commitments

At 31 December 2022 the Group and the Company had commitments to make future minimum lease
payments under non-cancellable operating leases as follows:

Group Group Company Company
2022 2021 2022 2021

£ £ £ £

Not later than 1 year 30,368 66,129 30,368 66,129

Later than 1 year and not later than 5 years - 49,597 - 49,597

30,368 115,726 30,368 115,726

The following lease payments have been recognised as an expense in the Statement of Financial
Activities:

Group Group Company Company
2022 2021 2022 2021

£ £ £ £

Operating lease rentals 64,542 64,521 64,542 64,521

Changes in lease payments arising from
COVID-19 related rent concessions - - - -

27. Members' liability

Each member of the charitable company undertakes to contribute to the assets of the company in the
event of it being wound up while he/she is a member, or within one year after he/she ceases to be a
member, such amount as may be required, not exceeding £1 for the debts and liabilities contracted before
he/she ceases to be a member.

28. Related party transactions

Global Poverty Project Inc. (GPP USA), a company incorporated in the USA, is a sole member of Global
Poverty Project UK (the charity). During the year the Group received a total income of £2.15m (Global
Poverty Project UK £1.59m Global Citizen Deutschland £559k) (2021 £2.05m). At the year end, the
balance owed to the charity was £317k.

The Europe office benefited from grant funding from the Bill and Melinda Gates Foundation, which is also
the employer of trustee Joe Cerrell. For this funding the UK office was the sub award holder and the
amount is included in the grant received from Global Poverty Project Inc mentioned above.
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GLOBAL POVERTY PROJECT UK

(A Company Limited by Guarantee)
   

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

29. Ultimate parent undertaking and controlling party

The charity is under control of its sole corporate member Global Poverty Project Inc, USA (GPP, Inc)
which is the charity's immediate and ultimate parent company, a company incorporated in the USA. GPP
Inc. is a sole member of the charity which gives it the right to appoint and remove the charity's trustees.
The charity's accounts are consolidated into GPP, Inc. accounts. The consolidated accounts of GPP, Inc.
are available from 594 Broadway, Suite 207 New York, NY 10012 USA.

30. Principal subsidiaries

The following was a subsidiary undertaking of the Company:

Name Company
number

Registered office or principal
place of business

Principal activity

Global Citizen Deutschland
gGmbH

R003229 Ackerstraße 29, 10115 Berlin Charity

Class of
shares

Holding Included in
consolidation

Ordinary 100% Yes

The financial results of the subsidiary for the year were:

Name Income
£

Expenditure
£

Profit/(Loss)
/ Surplus/

(Deficit) for
the year

£

Net assets
£

Global Citizen Deutschland gGmbH 474,757 480,893 (6,136) 16,035
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